
hEHUVLFKW�
6LH� VLQG� 9RUVLW]HQGH�U� RGHU� 6SRUWZDUW�LQ� RGHU� -XJHQGZDUW�LQ� HLQHV�
7HQQLVFOXEV"�

6LH�PDQDJHQ�GHQ�6SLHOEHWULHE�LQ�HLQHU�NRPPHU]LHOOHQ�$QODJH"�

2GHU�JHK|UHQ�6LH�]X�GHQ�7DXVHQGHQ�YRQ�0HQVFKHQ��GLH�GHQ��ZHL�HQ��6SRUW�
HLQIDFK�OLHEHQ"�

��

+HU]OLFK�ZLOONRPPHQ��

0LW�GHP�YRQ�XQV�KLHU�DQJHERWHQHQ�7HQQLV&XS�2QOLQH�ELHWHQ�ZLU�,KQHQ�HLQH�
0|JOLFKNHLW�� ZLH� 6LH� GLH� $WWUDNWLYLWlW� ,KUHU� 9HUDQVWDOWXQJHQ� RKQH� JUR�HQ�
$XIZDQG� XQG� .RVWHQ� HUKHEOLFK� VWHLJHUQ� N|QQHQ�� 'HU� YRQ� XQV� DQJHERWHQH�
7HQQLV&XS� KDW� VHLQH� $WWUDNWLYLWlW� VHLW� �����PLW�PHKU� DOV� ����0DWFKHV� SUR�
-DKU�HLQGUXFNVYROO�EHZLHVHQ��

)�U� NRQVWUXNWLYH� .ULWLN� RGHU� (UZHLWHUXQJVZ�QVFKH� KDEHQ� ZLU� VWHWV� HLQ�
RIIHQHV�2KU��
1RUEHUW�*U�WWQHU�
7HDP�1(7=:$57�GH�

6LH�HUUHLFKHQ�XQV�

z �EHU� GDV� .RQWDNWIRUPXODU� �$QIUDJHQ�� DXI� XQVHUHU� +RPHSDJH�
KWWS���WHQQLVFXS�QHW]ZDUW�GH�
�

z YLD�(PDLO�DQ�WFXS#QHW]ZDUW�GH�
�

z RGHU�SHU�7HOHIRQ�����������������

��

SRZHUHG�E\�1(7=:$57�GH

7�H�Q�Q�L�V���&�X�S�RQOLQH

6HLWH���YRQ���7HQQLV&XS�RQOLQH�E\�1HW]ZDUW�GH�$OOHV�I�U�GLH�RSWLPDOH�9HUHLQVDUEHLW
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+LVWRULH�
,P� -DKUH� ����� VWDQG� GHU� $XWRU� GLHVHU� ,QWHUQHWDQZHQGXQJ� DOV� -XJHQGZDUW�
YRU� GHP� 3UREOHP�� GDVV� VLFK� GLH� VSRUWOLFKHQ� $NWLYLWlWHQ� GHU� �MXJHQGOLFKHQ��
7HQQLVVSLHOHU� ]XQHKPHQG� DXI� GLH� 7HLOQDKPH� EHLP� 7UDLQLQJ� XQG� GHQ�
0HGHQVSLHOHQ� UHGX]LHUWHQ��&OXEPHLVWHUVFKDIW�XQG�)RUGHUXQJHQ�KDWWHQ� LKUHQ�
5HL]� YHUORUHQ�� GD� DQ� GHQ� EHVWHKHQGHQ� .UlIWHYHUKlOWQLVVHQ� PLW� 6SLHOHQ� LP�
.2�6\VWHP��&OXEPHLVWHUVFKDIW��)RUGHUXQJHQ��NDXP�]X�U�WWHOQ�ZDU��

'LH� $XVVFKUHLEXQJ� HLQHU� &OXE�LQWHUQHQ� 7XUQLHUVHULH� �*UDQG�6ODP�� ZDU� GHU�
9HUVXFK� $QUHL]H� ]X� ELHWHQ�� P|JOLFKVW� YLHOH� 0DWFKHV� ]X� EHVWUHLWHQ�� 'HU�
*UDQG�6ODP�6LHJHU�HUKLHOW�DP�(QGH�GHU�6DLVRQ�HLQHQ�JUR�HQ�:DQGHUSRNDO��
*HZLQQHU�ZDU��ZHU�EHL�GHQ�HLQ]HOQHQ�7XUQLHUHQ�

z %OLW]FXS�������������������������7LH�%UHDN�7XUQLHU�YRU�%HJLQQ�GHU�0HGHQUXQGH��
�������������������������������������ELV����MHGHU�JHJHQ�MHGHQ�SUR�0DQQVFKDIW���

z )RUGHUXQJVSRNDO��������������3XQNWH�I�U�)RUGHUHU�X��6LHJHU��
z 7HQQLV&XS�����������������������V��QDFKIROJHQG���
z &OXEPHLVWHUVFKDIW��

LQ�VHLQHU�$OWHUVNODVVH�GLH�PHLVWHQ�3XQNWH�JHVDPPHOW�KDWWH��

��

'HU�7HQQLV&XS�VROO�KLHU�QDFKIROJHQG�QlKHU�YRUJHVWHOOW�ZHUGHQ��

%LWWH� EHDFKWHQ� 6LH�� GDVV� GLH� PLW� �� !� PDUNLHUWHQ� $QJDEHQ� IUHL� SUR�
9HUHLQ�6SLHOJHPHLQVFKDIW�IHVWJHOHJW�ZHUGHQ�N|QQHQ��'LH�DXIJHI�KUWHQ�:HUWH�
HQWVSUHFKHQ�GHP�LQ�GHU�3UD[LV�GXUFKJHI�KUWHQ�:HWWEHZHUE��

6HLWH���YRQ���7HQQLV&XS�RQOLQH�E\�1HW]ZDUW�GH�$OOHV�I�U�GLH�RSWLPDOH�9HUHLQVDUEHLW

����������KWWS���QRUEHUW�QHW]ZDUW�WFXS�LQGH[�SKS"SQ ��



=LHOVHW]XQJ�
=LHO�GHV�7HQQLVFXSV�LVW�HV��GLH�7HQQLVVSLHOHU�LQQHQ�GD]X�]X�EHZHJHQ���

z HLQH�KRKH�$Q]DKO�YRQ�0DWFKHV��
z JHJHQ�HLQH�P|JOLFKVW�EUHLWH�=DKO�YRQ��*HJQHUQ���
z �EHU�HLQHQ�ODQJHQ�=HLWUDXP��

]X�EHVWUHLWHQ��

'DVV� EHL� GLHVHP� :HWWEHZHUE� GLH� $Q]DKO� YRQ� 0DWFKHV� HLQHQ� 9RUUDQJ�
JHJHQ�EHU� GHP� UHLQHQ� 6SLHOHUJHEQLV� DXIZHLVW�� LVW� LP� 6LQQH� GHV� (UILQGHUV��
GHQQ�

z DXI�GHU�&OXEDQODJH�GXUFKJHI�KUWH�6SLHOH�VLQG�LPPHU�HLQH�%HUHLFKHUXQJ�
GHV�&OXEOHEHQV��

z VR�NDQQ�VLFK�HLQ�$NWLYHU�JHJHQ�EHU�HLQHP�1LFKW�$NWLYHQ�KHUYRUKHEHQ��
z GXUFK� GLH� 9LHO]DKO� GHU� 0DWFKHV� HUKlOW� MHGHU� HLQH� HUK|KWH� 6SLHOSUD[LV�
XQG�GDUDXV�UHVXOWLHUHQG�HLQH�6WHLJHUXQJ�GHU�6SLHOVWlUNH��

6HLWH���YRQ���7HQQLV&XS�RQOLQH�E\�1HW]ZDUW�GH�$OOHV�I�U�GLH�RSWLPDOH�9HUHLQVDUEHLW
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.DWHJRULHQ�
'LH� 7HLOQDKPH� DQ� HLQHP� 7HQQLV&XS� :HWWEHZHUE� LVW� QLFKW� DXI�
0LWJOLHGHU�LQQHQ�HLQHV�HLQ]HOQHQ�9HUHLQHV�EHVFKUlQNW��0LW�7HQQLV&XS�RQOLQH�
HUKDOWHQ�6LH�DXFK�HLQH�HIIL]LHQWH�8QWHUVW�W]XQJ�EHL�GHU�9HUDQVWDOWXQJ�HLQHV�
YHUHLQV�EHUJUHLIHQGHQ� :HWWEHZHUEHV� �2UWV�� R�� *HELHWVPHLVWHUVFKDIW�� GHU�
7HQQLVYHUHLQH�RGHU�VRQVWLJHQ�6SRUWJHPHLQVFKDIWHQ��
'LH� KLHU� YHUZHQGHWH�%H]HLFKQXQJ� �9HUHLQ�� LVW� VRPLW� VWHWV� DOV� 6\QRQ\P� I�U�
GLH�LQ�HLQHP�:HWWEHZHUE�DNWLYHQ�3HUVRQHQ�]X�YHUVWHKHQ��

)�U� GLH�:HUWXQJ� LP�5DKPHQ�GHV� 7HQQLV&XSV� N|QQHQ� DOOH� 6SLHOH� XQWHU� GHQ�
0LWJOLHGHUQ� HLQHV� �9HUHLQHV�� JHPHOGHW� ZHUGHQ�� 'DEHL� LVW� HV� GXUFKDXV�
P|JOLFK�� GDVV� ]�%�� .QDEHQ� JHJHQ� 0lGFKHQ�� 'DPHQ� JHJHQ� +HUUHQ� XQG�
-XJHQGOLFKH�JHJHQ�(UZDFKVHQH�VSLHOHQ��
3ULQ]LSLHOO� EHVWHKW� GLH� 0|JOLFKNHLW� SUR� �9HUHLQ�� QXU� HLQHQ� :HWWEHZHUE�
DXV]XVFKUHLEHQ� XQG� GLH� (UJHEQLVVH� GDQQ� QDFK� YHUVFKLHGHQHQ� .ULWHULHQ�
�*HVFKOHFKW��$OWHU��VHSDUDW�DXV]XZHUWHQ��

6WDQGDUGPl�LJ�ZLUG�LQ�GLH�IROJHQGHQ�:HWWEHZHUEH�HLQJHWHLOW��

'LH� )HVWOHJXQJ� GHU� :HWWEHZHUEH� XQG� GHU� 8QWHUNDWHJRULHQ� NDQQ� I�U� MHGHQ�
�9HUHLQ��LQGLYLGXHOO�HUIROJHQ��

-0; -XJHQG�JHVDPW�
�PL[HG�

DOOH�6SLHOH�YRQ�
-XJHQGOLFKHQ�
XQWHUHLQDQGHU�ZHUGHQ�LQ�
GLHVHU�.DWHJRULH�HUIDVVW

*HVDPWWDEHOOH�
8��Z�
8��P�
8��P�
�

+( +HUUHQ�(LQ]HO *HVDPW�
NHLQH�8QWHUNDWHJRULHQ�
�

'( 'DPHQ�(LQ]HO *HVDPW�
NHLQH�8QWHUNDWHJRULHQ�
�

6( 6HQLRUHQ�(LQ]HO +HUUHQ�DE��� *HVDPW�
NHLQH�8QWHUNDWHJRULHQ�
�

6HLWH���YRQ���7HQQLV&XS�RQOLQH�E\�1HW]ZDUW�GH�$OOHV�I�U�GLH�RSWLPDOH�9HUHLQVDUEHLW
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6SLHOUHJHOQ�
'LH� 5HJHOQ� I�U� GLH� %HVWLPPXQJ� GHV� 6LHJHUV� HLQHV� 0DWFKHV� VROOWHQ� YRP�
9HUDQVWDOWHU� RGHU� GHQ� 6SLHOSDUWQHUQ� P|JOLFKVW� YRU� 6SLHOEHJLQQ� IHVWJHOHJW�
ZHUGHQ���
'DEHL� VWHKW� HV� IUHL�� �� E]Z�� �� *HZLQQVlW]H� �PLW�RKQH� 7LH�%UHDN��� HLQHQ�
/DQJHQ�6DW]� �ELV� ��PLW�RKQH� 7LH�%UHDN�� RGHU� HLQH� ]HLWOLFKH� %HJUHQ]XQJ� ]X�
YHUHLQEDUHQ��6RIHUQ�HLQ�6SLHO�PLW�]HLWOLFKHU�%HJUHQ]XQJ�NXU]�YRU�$EODXI�GHU�
6SLHO]HLW�XQHQWVFKLHGHQ�VWHKW��ZLUG�HPSIRKOHQ��GDV�OHW]WH�6SLHO�QDFK�GHU�7LH�
%UHDN�5HJHO�]X�HQWVFKHLGHQ���
'LH�]HLWOLFKH�5HJHOXQJ�LVW�EHVRQGHUV�I�U�GHQ�$OOWDJVEHWULHE�PLW�EHVFKUlQNWHQ�
6SLHO]HLWHQ����6WXQGH���3ODW]SIOHJH��LQWHUHVVDQW��

(QWVFKHLGHQG�LVW��ZLH�EHL�MHGHP�7HQQLVVSLHO���GDVV�HV�HLQHQ�6LHJHU�JLEW��

6HLWH���YRQ���7HQQLV&XS�RQOLQH�E\�1HW]ZDUW�GH�$OOHV�I�U�GLH�RSWLPDOH�9HUHLQVDUEHLW
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7DEHOOHQ�
(LQH� 7DEHOOH� I�U� MHGH� .DWHJRULH�8QWHUJUXSSH� ZLUG�� lKQOLFK� GHU� &RPSXWHU� ��
5DQJOLVWH� GHU� 3URILV�� HLQPDO� Z|FKHQWOLFK� �0RQWDJ� PRUJHQV�� HUVWHOOW�� ZREHL�
MHZHLOV�GLH�6SLHOH�ELV�]XP�6RQQWDJ�HUIDVVW�ZHUGHQ��

'LH�5DQJIROJH�LQ�GHQ�7DEHOOHQ�ZLUG�LQ�*UXSSHQ�HLQJHWHLOW���
3ODW]�������*UXSSH���
3ODW]�������*UXSSH���
3ODW]��������*UXSSH���
MHZHLOV�GLH���QlFKVWHQ�3ODW]LHUXQJHQ�ELOGHQ�HLQH�*UXSSH��

'LHVH� *UXSSHQHLQWHLOXQJ� LVW� OHGLJOLFK� I�U� GLH� 9HUJDEH� YRQ� %RQXVSXQNWH�
UHOHYDQW��

3XQNWHYHUJDEH�
3UR�6SLHO�ZHUGHQ�0DWFK���6LHJ��XQG�HYWO��%RQXVSXQNWH�YHUJHEHQ��

0DWFKSXQNWH�
)�U�GLH�'XUFKI�KUXQJ�HLQHV�6SLHOHV�HUKlOW�MHGHU�6SLHOHU���!�3XQNWH��

6LHJSXQNWH�
'HU�6LHJHU�HUKlOW�]XVlW]OLFK�]X�GHQ�0DWFKSXQNWHQ�QRFK���!�6LHJSXQNWH��

%RQXVSXQNWH�
'HU� 6LHJHU� HLQHV� 0DWFKHV� HUKlOW� %RQXVSXQNWH�� VRIHUQ� GHU� *HJQHU� ]XP�
=HLWSXQNW�GHV�6SLHOHV�LQ�HLQHU�K|KHUHQ�*UXSSH�HLQJHVWXIW�LVW��'DEHL�ZLUG�SUR�
6WXIH���!�3XQNW�YHUJHEHQ��
'DPLW�JLEW�HV�HLQHQ�HUK|KWHQ�$QUHL]�HLQHQ�LQ�GHU�7DEHOOH�K|KHUVWHKHQGHQ�6SLHOHU�]X�

IRUGHUQ�XQG�I�U�1HXHLQVWHLJHU�GLH�0|JOLFKNHLW�VLFK��KRFK�]X�VSLHOHQ���

%HLVSLHO��
3HWHU� 6PDVK� LVW� QDFK� GHU� DNWXHOOHQ� 7DEHOOH� GLH� 1XPPHU� ��
�7DEHOOHQJUXSSH�����
)UHG�1HXOLQJ�KDW�QRFK�QLFKW�YLHO�JHVSLHOW�XQG�EHOHJW�3ODW]�1XPPHU����
�7DEHOOHQJUXSSH�����
,Q� HLQHP� 7HQQLV&XS� 0DWFK� EHVLHJW� )UHG� 1HXOLQJ� 3HWHU� 6PDVK� QDFK�
KDUWHP�0DWFK��������������
�
'DI�U�HUKlOW�)UHG�1HXOLQJ��

z ��!�0DWFKSXQNWH��
z ��!�6LHJSXQNWH��
z ��!�%RQXVSXQNWH��7DEHOOHQJUXSSH���±����

%RQXVSXQNWH�KDEHQ�XQEHJUHQ]WH�*�OWLJNHLW��

)�U� EHVRQGHUH� 0DWFKHV� �&OXEPHLVWHUVFKDIW�� )RUGHUXQJHQ�� HWF��� N|QQHQ�
]XVlW]OLFKH�%RQXVSXQNWH�YHUJHEHQ�ZHUGHQ��
0LW�GLHVHU�0D�QDKPH�NRQQWH�HLQH�ZHVHQWOLFKH�6WHLJHUXQJ�GHU�7HLOQHKPHU]DKOHQ�DQ�

GHU�&OXEPHLVWHUVFKDIW�HU]LHOW�ZHUGHQ��

0DOXVSXQNWH�
�RGHU�EHVVHU�DXVJHGU�FNW��EHIULVWHWH�*�OWLJNHLW�YRQ�0DWFK��XQG�6LHJSXQNWHQ��

6HLWH���YRQ���7HQQLV&XS�RQOLQH�E\�1HW]ZDUW�GH�$OOHV�I�U�GLH�RSWLPDOH�9HUHLQVDUEHLW
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8P� GLH� %DQGEUHLWH� GHU� 6SLHOSDDUXQJHQ� ]X� HUK|KHQ�� ZHUGHQ� LQ� HLQHP�
=HLWUDXP� YRQ� ���!� 0RQDWHQ� YRQ� HLQHU� 6SLHOSDDUXQJ� QXU� 0DWFK�� XQG�
6LHJSXQNWH�GHU�OHW]WHQ���!�%HJHJQXQJHQ�EHU�FNVLFKWLJW��

8P�GLH�/DQJIULVWLJNHLW�GHU�6SLHODNWLYLWlWHQ�]X�I|UGHUQ�YHUOLHUHQ�0DWFKSXQNWH�
QDFK�$EODXI�YRQ����!�0RQDWHQ�LKUH�*�OWLJNHLW��I�U�GHQ�6LHJHU�ZLUG�GDQQ�QXU�
QRFK���!�6LHJSXQNW�DQJHUHFKQHW��

=XVlW]OLFK� EHVWHKW� QRFK� GLH� 0|JOLFKNHLW� IHVW]XOHJHQ�� GDVV� PHKUHUH� 6SLHOH�
HLQHU�3DDUXQJ�DQ�HLQHP�7DJ�QXU�GDQQ�JHZHUWHW�ZHUGHQ��ZHQQ�MHGHV�HLQ]HOQH�
6SLHO��EHU�PLQGHVWHQV���!�*HZLQQVlW]H�JHKW��

6HLWH���YRQ���7HQQLV&XS�RQOLQH�E\�1HW]ZDUW�GH�$OOHV�I�U�GLH�RSWLPDOH�9HUHLQVDUEHLW
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/HLVWXQJHQ�3UHLVH�
/HLVWXQJHQ�

1(7:=$57�GH� VWHOOW� I�U�GLH�(UIDVVXQJ�XQG�$XVZHUWXQJ�GHU�6SLHOHUJHEQLVVH�
HLQH� ,QWHUQHW�$QZHQGXQJ� I�U� UHJLVWULHUWH� %HQXW]HU� ]XU� 9HUI�JXQJ�� )�U� GLH�
5HJLVWULHUXQJ� LVW� GLH� $QJDEH� HLQHU�� J�OWLJHQ� (PDLODGUHVVH�HUIRUGHUOLFK��
'LHVH� (PDLODGUHVVH� ZLUG� I�U� GLH� %HVWlWLJXQJ� GHU� %HVWHOOXQJ�� ]XP� 9HUVDQG�
GHU� 5HFKQXQJ� XQG� I�U� GLH� .RPPXQLNDWLRQ� LQ� 6XSSRUWDQJHOHJHQKHLWHQ�
YHUZHQGHW�� 'LH� VRQVWLJH� 9HUZHQGXQJ� GLHVHU� $GUHVVH� RGHU� :HLWHUJDEH� DQ�
'ULWWH�LVW�DXVJHVFKORVVHQ��

:LUG� HLQH� $QPHOGXQJ� QLFKW� LQQHUKDOE� GHU� 9HUIDOOIULVW� ���� 7DJH�� EHVWlWLJW��
ZHUGHQ�DOOH�HUIDVVWHQ�'DWHQ�JHO|VFKW��

'DV�lX�HUOLFKH�(UVFKHLQXQJVELOG��6FKULIWW\S��6FKULIWIDUEH��+LQWHUJUXQGIDUEHQ��
YRQ� 7HQQLV&XS� RQOLQH� NDQQ� I�U� MHGHQ� WHLOQHKPHQGHQ� �9HUHLQ�� LQGLYLGXHOO�
IHVWJHOHJW�ZHUGHQ��

(LQPDO�Z|FKHQWOLFK��0RQWDJ�PRUJHQV��ZHUGHQ�GLH�YRP�%HQXW]HU�HLQJHJHEHQ�
6SLHOHUJHEQLVVH�DXVJHZHUWHW�XQG�GLH�7DEHOOHQ�DNWXDOLVLHUW��'DEHL�ZHUGHQ�DOOH�
%RQXVSXQNWH� XQDEKlQJLJ� YRP� WDWVlFKOLFKHQ� 6SLHOGDWXP� DXI� %DVLV� GHU�
DNWXHOOHQ�7DEHOOH�EHUHFKQHW��

'LH� (UJHEQLVVH�� 6SLHOHUOLVWHQ� XQG� 7DEHOOHQ� ZHUGHQ� LQ� HLQHU� ,QWHUQHW�
$QZHQGXQJ� EHUHLW� JHVWHOOW�� 'HU� 9HUVDQG� GHU� 7DEHOOHQ� LP� +70/� RGHU� &69�
)RUPDW�SHU�(PDLO�NDQQ�RSWLRQDO�YRP�%HQXW]HU�GHILQLHUW�ZHUGHQ��'LH�GLUHNWH�
$Q]HLJH� GHU� 7DEHOOHQ� DXI� GHU� +RPHSDJH� GHV� �9HUHLQHV�� ZLUG� GXUFK� HLQHQ�
VSH]LHOOHQ�/LQN�HUP|JOLFKW��
'HU�NRPSOHWWH�)XQNWLRQVXPIDQJ�LVW�DXV�GHU�%HLVSLHODQZHQGXQJ�HUVLFKWOLFK���
'LH�bQGHUXQJ� GHU� 6\VWHPSDUDPHWHU� LVW� LQ� GHU� %HLVSLHODQZHQGXQJ� GHDNWLYLHUW�� $OOH�

GRUW� DQJH]HLJWHQ� :HUWH� N|QQHQ� DEHU� YRP� EHUHFKWLJWHQ� %HQXW]WHU�

�9HUZDOWXQJVSDVVZRUW��DEJHlQGHUW�ZHUGHQ��

-HGHU� %HQXW]HU� NDQQ� GHQ� =XJULII� DXI� VHLQH� (UJHEQLVGDWHQEDQN� LQGLYLGXHOO�
GHILQLHUHQ�XQG�=XJULIIH�I�U��

�������������������9HUZDOWXQJ����������������bQGHUXQJ�6WDPPGDWHQ�
�������������������(LQJDEH���������������������(UJHEQLVVH��QHXH�6SLHOHU�
�������������������$Q]HLJH���������������������(UJHEQLVVH��7DEHOOHQ��6SLHOHU�
GXUFK�VHSDUDWH�.HQQZ|UWHU�VFK�W]HQ��

6WDWLVWLVFKH�$XVZHUWXQJHQ��6SLHOH�SUR�-DKU��0RQDW��:RFKH��7DJ�JHVDPW�RGHU�
SUR� :HWWEHZHUE�� .DWHJRULH�� VWHKHQ� DOV� 2QOLQH� )XQNWLRQHQ� ]XU� 9HUI�JXQJ��
'HU�$XVGUXFN�RGHU�'RZQORDG�GHU�(UJHEQLVVH�NDQQ�HEHQIDOOV�DXV�GHU�2QOLQH�
$QZHQGXQJ�YHUDQODVVW�ZHUGHQ��

��

6HLWH���YRQ���7HQQLV&XS�RQOLQH�E\�1HW]ZDUW�GH�$OOHV�I�U�GLH�RSWLPDOH�9HUHLQVDUEHLW
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3UHLVOLVWH�

$OOH� 3UHLVH� LQ� (852�� 'LH� $QJDEH� GHU� 0HKUZHUWVWHXHU� �0:6W��� SUR�
(LQ]HOSRVWHQ�GLHQW�QXU�GHP�HLQIDFKHUHQ�hEHUEOLFN��

)�U� HLQHQ�:HWWEHZHUE�PLW�PHKU� DOV� ���� DNWLYHQ� 7HLOQHKPHUQ� SUR� �9HUHLQ��
XQWHUEUHLWHQ� ZLU� ,KQHQ� JHUQH� HLQ� $QJHERW�� $QIUDJHQ� ELWWH� XQWHU� $QIUDJHQ�
RGHU�(PDLO�DQ ��

/HLVWXQJ 'DXHU���
$Q]DKO

1HWWR 0:6W�

(LQULFKWXQJ�GHU�%HQXW]HUGDWHQEDQN�
GLH�(LQULFKWXQJ�HUIROJW�NRVWHQORV�ZHQQ�GLH�
5HJLVWULHUXQJ��
ELV�]XP������������������8KU�DEJHVFKORVVHQ�ZLUG

HLQPDOLJ �����

%HUHLWVWHOOXQJ�GHU�,QWHUQHWDQZHQGXQJ�
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